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Dear Sirs, . - O
av <
Piease accept this revision of SSVEC's previously reported financial activities. I % ':’_
The total initial amount refinanced The total 2™ refinance to fixed rate:
from CFC to CoBank:
2011 S 36,210,983.79 2014 S 53,720,979.53 Arizona COFDOFBﬁOH COMP"iSSm
2012} S 26,790,670.35 2015| S 27,801,649.53 DOC; S h_'r*“ i
2013} S 17,318,182.83 2016| $ 14,997,597.63 J
2014/ S 15,291,636.61 $ 96,520,226.69 UL 1 3 2016
2015] S 22,557,493.95 DOSKETED BY | v
2016, S 2,562,382.48 g/ { i
$ 120,731,350.01 I i

Prior to refinancing and repricing this debt, SSVEC obtained bids from the National Rural Electric Cooperative Finance
Corporation (CFC), SSVEC's current lender, Barclay’s and CoBank ACB (CoBank). Also considered were the capital credit
retirement policies, penalties and penalty reimbursement policies of both cooperative lenders and discount percent. For all of
the repricing loans bids this far it was determined that CoBank was the least cost lender for fixed rate loans.

Attachments addresses the requirements of Docket E-0175A-12-0457 and illustrates the loans prior to and after refinancing
This document will show that SSVEC complied with the requirements of the docket as follows:

“IT IS THEREFORE ORDERED that Sulphur Springs Valley Electric Cooperative, Inc. is hereby authorized to refinance all
or any part of its Existing Debt in the amount of $170,797,344 (i) using loans from CFC, and/or COB& and/or another lender,
issuing bonds in the capital markets, issuing Commercial Paper, borrowing under the Credit Facility, using the revolving line
of credit, or any combination thereof; (ii) at interest rates which Sulphur Springs Valley Electric Cooperative, Inc. determines
in its discretion to be the best available interest rates at the time of the refinancing for the applicable class of debt instrument
(ie. , loans, bonds, Commercial Paper, Credit Facility or revolving line of credit); and (iii) with a maturity date(s) (either longer

or shorter than the original maturity date(s)) selected in the discretion of Sulphur Springs Valley Electric Cooperative, Inc
subject to conditions described herein below.”

“IT IS FURTHER ORDERED that Sulphur Springs Valley Electric Cooperative, Inc. shall perform and document an analysis

to support the refinancing source(s) it selects for each long-term financing or long-term refinancing of Existing Debt and
Authorized New Debt”

“IT IS FURTHER ORDERED that Sulphur Springs Valley Electric Cooperative, Inc. shall file with Docket Control, as a
compliance item in this matter, a memorandum summarizing any initial long-term financing agreement or any long-term




refinancing agreement for Existing Debt or Authorized New Debt (excepting Commercial Paper transactions or transactions
under the Credit Facility or revolving lines of credit) within 60 days of the closing of such transaction; such memorandum to
specify the former debt obligations refinanced and the portion of the new financing that represents incurrence of new debt.”
“IT IS FURTHR ORDERED that Sulphur Springs Valley Electric Cooperative, Inc. shall, as a compliance item in this matter,
provide the Commission’s Utilities Division Director a copy of any financing agreement associated with any initial long-term
financing or long-term refinancing of Existing Debt or Authorized New Debt within 60 days of the execution of such
transaction and shall file a letter in Docket Control confirming such; except this requirement does not apply to Commercial
Paper transactions or transactions under the Credit Facility or revolving lines of credit.”

Please feel free to contact me if there are any questions or additional information is needed.
Respectfully,

(et D5

Cossetti Durazo, Assistant to Kirby Chapman, CFAO
Phone: (520) 515-3495
Email: cdurazo@ssvec.com




R COBANK

June 6, 2016

Arizona Cooperative Commission
1200 West Washington
Phoenix, AZ 85007

To Whom It May Concern,

On May 20, 2016, Sulphur Springs Valley Electric Cooperative did the following
transactions with CoBank:

1) Locked an interest rate on an existing loan with CoBank for $14,997,597.63 to
5/20/2041.

2) Took a draw on a repricing loan facility for $2,562,382.48 and locked the interest
rate to 12/20/2036; this was an existing CFC loan that was paid off using CoBank
funds.

If you have any questions, pleasc feel free to reach out 1o me.

py

Jeff Bracker
Vice President




,Q' Sulphur Springs Valley Electric Cooperative, Inc.
® A Touchstone Energy” Cooperative @(

350 North Haskell
Willcox, AZ 85643

PART A
Balance Certification for Quote*
Borrower name CFC Loan No. CoBank Loan No.
Sulphur Springs Valley Electric Cooperative AZ014- 9053 - RX0850T12

In accordance with the loan agreements referenced above, | hereby certify, as of the date of my signature below, that (1)
I am duly authorized to make this certification on behalf of Borrower; {2} the following truly, accurately and completely sets
forth the specified information:

Outstanding Balance | Outstanding Balance | Amount of Proposed
CFC Loan CoBank Loan Advance Total

$0.00 $0.00 See schedule below $17,559,980.11

Purpose of Proposed Advance

Refinance existing variable rate loans to fixed rate loans — see schedule below.

1 further certify that the advance of funds proposed herein will not result in an increase to the sum of the outstanding balances of the CFC Loan and the
CoBank Loan currently in existence.

Certified By: 5/18/2016 Chief Financial & Admin Officer
Signature Date Title of Authorized Officer

>>LENDERS PLEASE QUOTE BASED ON THE FOLLOWING:

Level Debt service and fixed rate until maturity date.

$2,562,382 @ 20 yr >>>3.35%
$14,997,598 @ 25 yr >>3.50%

>>BORROWER PLEASE FAX or EMAIL COMPLETED FORM TO BOTH LENDERS:

CFC at: 703-467-5652 CoBank at: 512-782-2575 Borrower at: 520-515-3487

Attn: Marianne Dusold AVP, CFC Attn: Jeff Bracker VP, CoBank Attn: Kirby Chapman, CFAQ

Marianne.Dusold@nrucfc.coop jbracker@cobank com kchapman@ssvec.com
FOR LENDERS’ USE ONLY

{Lenders: Complete each cell; return form to Borrower and the other Lender via fax or email; DO NOT SEND YOUR QUOTE TO THE OTHER LENDER)

{Write amount of any funds requested
(Write amount of that do not yet show in outstanding (Write date(s) of any requested
CFC ReCOrdS ----- ding balance) balance, excluding the proposed advance) amounts referenced in prior column) COMPLETED BY (INITIALS)
As of:
COBan k Lende r {Write amount of any funds requested that
{Write amount of do not yet show |n outstanding balance, {Write date(s) of any requested amounts
Records ----- ding balance} excluding the proposed advance) referenced in prior column) COMPLETED BY (INITIALS)
As of:
PART B
*This form to be completed and submitted by Borrower to both lenders not less than 24 hours in advance of requesting a quote.
BORROWER’S RESPONSE TO QUOTES
Borrower, as of this _20th day of __ May , 2016 , having received quotes for the proposed advance
referenced herein, has determined: .
; to request an advance of & Sbl SL from [ © CFC N CoBank; or
not to request an advance at this time.

Borrower will submit a new Balance Certification for Quote when and if it desires to obtain new quotes or desires to
request an advance.




Signature Date Title of Authorized Officer

o L P
Certified By: / A / ({ T ) 5/20/16 Chief Financial & Admin Officer

Schedule of Loans for Refinancing

yolut‘stand'i'ng' '“Maturit\'/ i
Amount = Date

'S 170825496 12/31/2036

'$ 85412752 12/31/2036
$ 14,997,597.63 - 5/20/2041
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